The Institute of Chartered Accountants of Barbados
Audit monitoring — Analysis of visit outcomes
1 January 2009 to 31 December 2014

. . - First follow-up | Second follow-up
Visit outcomes First visits (second) visits (third) visits) Total
Satisfactory 16 9 1 | 26
Unsatisfactory — analysed as below:
Limited number of serious deficiencies in compliance with auditing standards 7 1 0 8
requiring some improvement
Widespread serious deficiencies in compliance with auditing standards requiring 14 8 3 o5
significant improvement
Limited serious deficiencies in compliance with auditing standards requiring some 1 > 0 3
improvement and serious ethical issues
Widespread deficiencies in compliance with auditing standards on PIE audits 8 > 5 12
requiring significant improvement and/or serious ethical issues
TOTAL 46 22 6 74




