The Institute of Chartered Accountants of Barbados
Audit Monitoring — Analysis of visit outcomes
1 January 2020 to 31 December 2020

First or First Second Fifth
- . Total
Visit outcomes routine follow-up | follow-up | follow-up .
. L L L Visits
visit visit visit visit
Satisfactory 6 0 0 1 7
Unsatisfactory due to:
Limited serious deficiencies in compliance with
iy . ) 0 0 1 0 1
auditing standards requiring some improvement
Widespread serious deficiencies in compliance with
auditing standards requiring significant 2 1 0 0 3
improvement
TOTAL 8 1 1 1 11

Note: In the case of one first visit where the outcome was unsatisfactory due to widespread deficiencies in compliance with
auditing standards requiring significant improvement, the firm was also found to be in serious breach of ISA 220 on control
of audit of an international business company.



